
1 
 

 
 
 

Why has NESARA not happened yet? 
 
 
 
The coup began the dissolution of the Soviet Union and the beginning of the reign of Boris 
Yeltsin and his `family' of Russian Mafia Oligarchs, and President of Kazakhstan. 
 
In the final phase, a series of operatives assigned by President George H.W. Bush would 
begin the takeover of prized Russian and CIS industrial assets in oil, metals and defense. 
This was done by financing and managing the money-laundering for the Russian 
oligarchs through the Bank of New York, AEB and Riggs Bank. 
 
A closer look at other activities leading up to these phases makes it clear that it was a 
U.S. orchestrated intelligence effort from the beginning.  
 
The economic war involved Gerald Corrigan of the NY Federal Reserve Bank, George 
Soros, an international currency speculator who was responsible for crashing the British 
pound a few years earlier, former Ambassador to Germany R. Mark Palmer, and Ronald 
Lauder-financier and heir to the Estee Lauder estate. Palmer and Lauder would lead a 
group of American investors in an Operation called the Central European Development 
Corporation, and combine forces with George Soros and the NM Rothschild Continuation 
Trust. This group ended up controlling Gazprom, the Russian natural gas giant, while the 
Riggs group ended up controlling Yukos, the oil giant. Ownership for both remains largely 
`hidden' today, while its front men endure the hardships of the Russian wrath by spending 
time in prison. Azeri-Armenian War in 1993 
 
Bush Sr. had assigned a wide array of former Iran-Contra criminals to take a role in 
Azerbaijan. Initially, he sent in the covert operatives Richard Armitage and Richard 
Secord who worked with their old colleague from the Mossad, David Kimche, and their 
old arms running colleagues Adnan Kashoggi and Farhad Azima to hire, transport, and 
train more than 1,000 Afghan mujahideen mercenaries (aka Al Qaeda) to fight on behalf 
of the Azeri freedom fighters. 
 
Osama Bin Laden was reported to have been part of this mercenary force. 
 
Captured documents taken from battlefields in southwestern Azerbaijan provide the first 
hard evidence that Afghan troops hired by the Azerbaijan government were actively 
involved in recent fighting with Armenian forces.  Armenian officials now warn that the 
introduction of Muslim Afghan fighters poses the danger of turning the conflict, between 
Christian Armenians and Muslim Turkic Azeris, into a religious war. It further intensifies 
the danger of broadening of the conflict to involve neighboring Iran and Turkey, provoking 
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a reaction from Russia, which also borders this region. Azerbaijan and Armenia are both 
former Soviet republics. 
 
Ten years later in 2001, these programs had finally come back to haunt the US policy 
makers. Most, if not all of these programs appear to have stepped outside of the 
boundaries of the law. As a result, investigative agencies from Britain, Switzerland, 
Russia, Kazakhstan and the Philippines were putting pressure on Congress and the US 
Department of Justice to open up the accounts in the banks used to finance these covert 
activities.  
 
Pressure was being put on the Swiss banking cartel to open its bullion records to 
public scrutiny. Full disclosure by these banks during an investigation would have 
resulted in a major exposure of US complicity in some of the greatest financial 
frauds of the 1980s and early 1990s as well as 50 years of gold bullion theft by 
numerous US and British government agencies. Moreover, investigation into these 
accounts would disclose a National Security secret known as the Black Eagle fund, 
and virtually every covert operation since World War II. 
 
History suggests that in September of 1991, George H.W. Bush and Alan 
Greenspan did indeed finance $240 billion in bonds in a buyout of the Soviet Union 
as part of a broader program to end the Cold War through an attack on the economy 
of the Soviet Union. and ten years later in 2001, these programs had finally come 
back to haunt the U.S. policy makers.  Most, if not all of these programs appear to 
have stepped outside of the boundaries of the law. 
 
As a result, investigative agencies from Britain, Switzerland, Russia, Kazakhstan and the 
Philippines were putting pressure on Congress and the U.S. Department of Justice to 
open up the accounts in the banks used to finance these covert activities, which were 
being viewed as criminal activities in foreign courts. Alan Greenspan, the Treasury 
Department and key banks in the U.S. and Europe were being sued for gold-price fixing 
or illegal gold sales which appears to have its origins in the covert war chest used to wage 
this war. 
 
These investigative and legal pressures began to accumulate in 1997, and in February 
1998 increasing the magnitude of exposure these bankers and government officials 
faced. 
 
Carlyle Group is the biggest defense contractor on the planet. The majority owners of the 
Carlyle Group are the Bush family and the bin Laden family. They are profiting in the 
hundreds of billions off of this new war.   
 
(Judicial Watch, September 28, 2001, "Bush Sr. in Business with Bin Laden Family 
Conglomerate Through Carlyle Group"; The Village Voice, October 11, 2001, "Bush Sr. 
Could Profit from War"; BBC News, December 4, 1997, "Taleban in Texas for talks on 
gas pipeline") 
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On December 4, 1997, a BBC headline read, "Representatives of the Taliban are in Texas 
Visiting the Headquarters of Unicol." The article went on to report that they were in Texas 
with the Halliburton-connected pipeline construction company.  Dick Cheney was the 
CEO of Halliburton from 1995 to 2000, Unicol to negotiate their support for a pipeline, 
which would be built by Halliburton. 
 
The Bush family have strong ties to the oil industry going back to John D. Rockefeller 
and the early days of the industry. George W. Bush's great-grandfather, Samuel Bush, 
was an associate of John D. Rockefeller and ran Buckeye Steel Castings in the early 20th 
century. The daughter of George Herbert Walker, the financier and associate of the 
Harrimans, married Samuel's son, Prescott Bush, investment banker, U.S. senator, and 
father of George Herbert Walker Bush (Bush senior). 
 
In the decade 1991-2001, Americans paid $1.6 trillion more in taxes that energy extraction 
corporations, and energy extraction corporations received $0.8 trillion more in federal 
payments than it paid in federal taxes. The lion's share of subsidies and tax breaks to the 
energy industry goes oil, gas, and coal corporations. 
 
The primary reason these noneconomic subsidies continue to flow decade after decade 
is the political power of the extraction industries, a power that has been wielded in both 
Republican and Democratic administrations but has been greatly magnified under the 
Bush administration.  There 53 members of the Bush administration with close ties to 
the extraction industries. 
 
 
 

~~~~~~~~~~~~~~~~~ 
~~~~~~~~~~~~~~~~~ 

 
 
 
According to leaked documents from an intelligence file obtained through a military source 
in the Office of Naval Intelligence (ONI), on or about September 12, 1991, non-performing 
and unauthorized gold-backed debt instruments were used to purchase ten-year bonds.  
The bonds in turn were illegally employed as collateral to borrow $240 billion--120 in 
Japanese Yen and 120 in Deutsch Marks--exchanged for US currency under false 
pretenses; or counterfeit and unlawful conversion of collateral against which an unlimited 
amount of money could be created in derivatives and debt instruments. 
 
The illegal transactions are also linked to the murder of a US Army Colonel Russell 
Hermann, who was charged with overseeing approximately 175 secret CIA bank 
accounts, according to the officer's wife, Mrs. V. K. Durham.  During multiple interviews, 
Mrs. Durham said that Bush 41 and Clinton administration officials visited her husband 
several times in the months prior to and three days before his torture and murder on 
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August 29, 1994.  She stated that Col. Hermann believed these funds were the property 
of the US citizens rather than the private slush fund of the Bush circle, and protested the 
manner in which they were being used.  Ambassador Leo Wanta has since maintained a 
similar stance, that the earnings from his covert operations should be public funds rather 
than covert slush funds used by criminal US presidents. 
 
Durham said $240 billion in stolen currency was obtained resulting from George H. 
W. Bush's presidential abuse of power, when he authorized former Treasury Secretary 
Nicholas Brady and former Secretary of State James Baker III to make fraudulent use of 
the Durham Family Trust collateral without her permission. There is evidence that Colonel 
Hermann's and V. K. Durham's signatures were forged on a Goldman-Sachs bank 
account certification requesting the conversions to U.S. currency. 
 
The money was never repaid since the ten-year bonds--purchased before September 13, 
1991, using the fraudulent collateral and gold bullion as security came due on September 
12, 2001--the day after the 9.11 attacks, having allegedly been underwritten and held by 
the trustee, Cantor-Fitzgerald bond brokerage firm .  Moreover, Durham alleges that any 
10-year bond payoff for notes due on 9-12-2001 would have led to additional evidence of 
trillions in stolen funds from the US Treasury. Besides the intelligence file leaked to 
Durham, other documents were obtained by Tom Flocco from whistleblower Stewart 
Webb's intelligence sources. 
 
http://www.bibliotecapleyades.net/esp_sociopol_opalfile.htm 
 
 
 

~~~~~~~~~~~~~~~~~ 
~~~~~~~~~~~~~~~~~ 

 
 
 
The following is a summary of the book 
Gold Warriors - The Vulcans - Murdering Liberty and Killing Hope on 911 
By Jeff Prager 
 
WHY September 11th - The Cover-up of the Black Eagle Trust and Project Hammer 
 
With the bonds out in the market, they sat for ten years, like a ticking time bomb. At some 
point, they had to be settled - or cashed in, on September 11, 2001. 
 
The two firms in the US most likely to be handling them would be Cantor Fitzgerald and 
Eurobrokers – the two largest government securities firms in the US. The federal agency 
mostly involved in investigating those transactions was the Office of Naval Intelligence.  
All three offices destroyed on Sept. 11th. 
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There were at least nine federal investigations being conducted into bank accounts 
related to operations. All of these investigations were initiated, in 1997-98 timeframe: 
 
1) The Marcos Gold Hearing began in Los Angeles, in August 1997. The banks and 
accounts involved in that hearing, were the Swiss banks:  UBS, and Bank Julius Baer. 
 
2) The Eizenstatz Report and a public campaign waged by the Simon Wiesenthal Center 
launched suits against three Swiss banks. 
 
3) The Reginald Howe suit - in which the US bullion banks were accused of dumping US 
Treasury gold on the market illegally. The Reginald Howe & GATA Lawsuit was filed on 
January 8th, 2000 naming Deutschebank (a.k.a. Deutschebank Alex Brown), US 
Treasury, Alan Greenspan, Federal Reserve, Citibank and Chase, as defendants. Also 
mentioned as having non-public knowledge of the scheme are Gerald Corrigan and 
Barrick Gold. (The 2000 filing suggests investigations began long before.) 
 
4) The Bank of New York money laundering scandal: the Department of Justice was under 
pressure to investigate accounts of multiple individuals who benefited from these 
transactions: Loutchansky, Marc Rich and Berezovsky (Berezovski). The FBI 
investigation started in the Fall of 1998. The investor lawsuit was opened in September 
1999. These investigations involved accounts at Credit Suisse, Union Bank of Switzerland 
(UBS), Dresdner Bank, Westdeutsche Landesbank and Banque Internacionale of 
Luxembourg.All of these individual would at some point be mentioned as playing a role in 
the money laundering scandal at the Bank of New York, that would ultimately be reopened 
in 2002, after being buried for three years by federal prosecutor Mary Jo White, a first 
cousin to former President George Bush. 
 
5) The Avisma law suit was filed August 19th, 1999, naming as defendants Bank 
Menatep, Harvard Institute for International Development, and the Bank of New York; 
 
6) The federal investigation of Konanykhine's European Union Bank: The Konanykhine 
investigation was begun by the INS in February 1999. Other banks included in that 
investigation would have been the European Union Bank and Bank Menatep. 
 
7) Richard Giffen/Mobil Oil scandal - The FBI Probe began in 1999, and would have 
involved accounts at Credit Suisse, Bank of New York, Cayman Islands, and the 
Deutsche Bank (a.k.a. Deutschebank Alex Brown)., 
 
8) Yeltsin's Union Bank of Switzerland accounts were being investigated for bribery. 
 
9) Kevin Ingram would testify that he had advised Bob Graham in advance that the World 
Trade Center was to be attacked. This Deutsche Bank executive was convicted of 
laundering money for weapons purchases for Muslim terrorists through Pakistani agents; 
The Ingram investigation was begun by the FBI as early as July 1999, and involved the 
Deutschebank (a.k.a. Deutschebank Alex Brown). The records for some of these 
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investigations resided in World Trade Center, Building Six, Building Seven and the North 
Tower. The account structure set up by the US intelligence operations was besieged by 
investigations from nine different directions, any one of which may have exposed the 
source of that funding, and traced it to its Black Eagle Fund origins. Those investigations 
needed to be diverted. 
 
On September 11th, the Federal Register reported that the physical securities held by the 
brokers in their vaults had been destroyed. 
 
 
 
 
 
 

~~~~~~~~~~~~~~~~~ 
~~~~~~~~~~~~~~~~~ 

 
 
 
 
The Federal Reserve Suspends the Rules 
 
On the first day after the Sept. 11, 2001, alleged terrorist attack, the Security and 
Exchange Commission (SEC) lifted "Rule 15c3-3 - Customer Protection, Reserves and 
Custody of Securities," which set trading rules. 
 
As a result the Federal Reserve and the Government Securities Clearing Corporation 
(GSCC) had created a settlement environment totally void of controls and reporting – 
where it could substitute valid, new government securities for the mature, illegal 
securities, and not have to record where the bad securities came from, or where the new 
securities went – all because the paper for the primary brokers for US securities had been 
eliminated. 
 
The Government Securities Clearing Corporation (GSCC) part of the Division of Market 
Regulation of the SEC.  GSCC is registered with the Securities and Exchange 
Commission as a securities clearing agency for U.S. government securities.  GSCC 
provides automated trade comparison, netting, and settlement services for US GSCC 
employs a number of risk management procedures that enable it to guarantee settlement 
of all net settlement positions. Through its daily mark to the market process, GSCC brings 
net positions that are not due for settlement from contract value to current market value 
each day. Each morning, GSCC collects mark payments from Netting Members that are 
in a debit mark position and pays such marks to Netting members that are in a credit mark 
position. In addition to the risk management procedures described above, another of 
GSCCs risk management controls is its Clearing Fund. The Clearing Fund ensures that, 

http://www.sec.gov/divisions/marketreg/mr-noaction/gscc040198-in.pdf
http://www.sec.gov/divisions/marketreg/mr-noaction/gscc040198-in.pdf
http://www.sec.gov/divisions/marketreg/mr-noaction/gscc040198-in.pdf
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if one or more of its members fails, GSCC has sufficient liquidity at all times to meet its 
payment and delivery obligations. 
 
The Federal Reserve did not have enough "takers" of the new 10-year notes. Rather than 
simply having to match buy and sell orders, which was the essence of resolving the "fail" 
problem, it appears the Fed was doing more than just matching and balancing – it was 
pushing new notes on the market with a special auction. It appears some of the 
beneficiaries wanted to cash out! 
 
"Acute settlement problems with the on-the-run ten-year note led the U.S. Treasury to 
reopen the issue on October 4 and hold an unusual "snap" auction of new ten-year 
securities."  
 
If the Federal Reserve had to cover-up the clearance of $240 Billion in covert securities, 
they could not let the volume of capital shrink by that much in the time of a monetary 
crisis. They would have had to push excess liquidity into the market, and then phase it 
out for a soft landing, which is exactly what appears to have happened. In about two 
months, the money supply was back to where it was prior to 911. 
 
In the aftermath of September 11th, the SEC appears to have allowed the Bank of New 
York and the Federal Reserve to engage in securities refinancing that resulted in the 
American taxpayer refinancing the $240 billion originally used for the Great Ruble 
Scam.  A review of the explanations for the actions of the Federal Reserve after 
September 11th exposes an amazingly complex web of analysis and speculation. The 
reports published by the Federal Reserve argue that the Federal Reserve's actions 
increasing the monetary supply by over $300 billion were justified to overcome 
operational difficulties in the financial sector. 
 
A Federal Reserve report about what happened in the aftermath of the 9/11 attack, 
indicated that only "a few" were seriously disrupted.  An analysis of the FED report 
suggests that any disruptions were essentially concentrated in one bank – the Bank of 
New York (BoNY).  The same Bank of New York was being investigated for money 
laundering charges in relation to the economic pillaging of Russia by criminal oligarchs. 
 
"At one point during the week after September 11, BoNY publicly reported to be overdue 
on $100 billion in payments." 
 
The Deutschebank, which sat inside the World Trade Center and was totally decimated, 
reported no such account balance increase, and JP Morgan, the other of only two clearing 
banks which uses the same traders and communications hub, reported no such increase 
in its account balance. No one has publicly asked: why is it that these other two banks 
were not seriously disrupted, while the Bank of New York – which had no structural 
damage, seemed unable to operate? Understanding what was happening at the BoNY 
becomes critical to understanding the securities settlement issues: 
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GSCC and several dealers could not verify what came into and what left their custodial 
accounts at BoNY, they could not advise BoNY of securities they expected to receive, 
and they could not give BoNY instructions for delivering securities. Additionally, GSCC 
was unable to verify the movement of funds into and out of its account at BoNY (GSCC 
Important Notice GSCC068.01).   
 
Finally, with respect to the Bank of New York operations and the level of disruption 
experienced on September 11th, an important element needs to be highlighted. 
Disruptions to the financial system were attributed to the loss of the communications hub 
in downtown Manhattan. The telephone network operations center (NOC) or hub was 
decimated when the WTC collapsed onto it. However, the BoNY Funding Transfer 
operations, which reportedly could not communicate with the Fed, were located in Utica, 
New York, and had none of its communication abilities impaired. Moreover, the four BoNY 
back-up datacenters were all located within 46 miles of Manhattan, and could and did 
deliver data on tape regularly to the Fed via courier.   
 

• The disruptions to the U.S. financial system were not as widespread as the reports 
from the Federal Reserve would have the public believe, but that the public had to 
be made to perceive a widespread need for declaring a national financial 
emergency, suspending key provisions of the Federal Reserve Act and driving the 
`ten-year special rate' to almost zero.   

 
• Certain key unknown figures in the Federal Reserve may have `conspired' with 

key unknown figures at the Bank of New York to create a situation where $240 
billion in off balance sheet securities created in 1991 as part of an official covert 
operation to overthrow the Soviet Union, could be cleared without publicly 
acknowledging their existence.  

 
• These securities, originally managed by Cantor-Fitzgerald, were cleared and 

settled in the aftermath of September 11th through the BoNY. The $100 billion 
account balance bubble reported by the Wall Street Journal as being experienced 
in the BoNY was the tip of a three-day operation, when these securities were 
moved from off-balance-sheet to the balance sheet. 

 
• By reducing the `ten-year special rate' to almost zero, the Fed structurally 

increased the number of refinancing (Repo) settlement fails. Under the umbrella 
of this artificially created statistical bump of fails, the high level of fails due to the 
laundering of the $240 billion was able to be processed unnoticed.  

 
• The cover for this bubble is found in the footnotes to the BoNY annual and quarterly 

reports, which report that the BoNY took over $330 billion of commercial securities 
business from U.S. Trust between June and October of 2001, although the assets 
under control of U.S. Trust in 2000 were reported by two sources as $80 or $86 
billion. 
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On over-riding consideration in the Fed's management of the aftermath of September 
11th was the concentration in account balances at the Federal Reserve. 
 
It is clear that the concentration in account balances at the Federal Reserve — rising 
more than fourteen- fold from its normal levels on the days following the terrorist 
attacks—was a most unusual event. If a large proportion of the balances in the banking 
system concentrate in one bank's account, then other banks will face, all else being equal, 
higher costs of making payments, or alternatively may face liquidity constraints on their 
borrowing, which could preclude their submission of further payments." 
 
A key consideration is the pre-911 daily average for this balance.  These balances and 
service-related balances for August 2001 averaged $14.65 billion per day. This makes 
the actual surges due to the 9/11 attack show a net impact of $352 billion on the account 
balance over the remainder of the week.  What appears to be the case is that the Federal 
Reserve imbalances reported on three consecutive days in the aftermath were largely 
concentrated at the Bank of New York, which is reported to represent over 90% of the 
imbalance, suggesting the Bank had been the recipient of massive fund transfers, and 
unable to send out transfers.  
 
 
None of the BoNY's systems failed or went non-operational.  Todd Gibbons of the BoNY 
reported an "increase" in the volume of securities on September 11. 
 
"The contingency site muse be able not only to accommodate normal business loads, it 
must be able to accommodate extreme business surges, such as we saw in the first day 
in the equities market. Our contingency plans had included the ability to handle a great 
amount of excess capacity; and we were able to handle the increase in volumes..." 
 
However, the overall volumes for the day were 25% less than normal and one third of the 
volume or $400 billion came in after normal business hours in very few transactions.  
Overall transactions for Sept. 11th were seemingly down even more significantly than 
volume, but the transactions that came in after closing were extremely large, averaging 
in size in packages of $35 million or more. This would be consistent with a hypothesis 
that $240 billion of securities were being pushed surreptitiously into the money supply. 
Additionally, the conflicting information from the BoNY and Fed suggests the activity in 
the bank was different that that being reported to the public. 
 
"August 2001, the value of Fedwire funds transfers averaged more than $1.6 trillion per 
day, while banks held about $15 billion on account. The value of funds sent on September 
11th was $1.2 trillion, about three-fourths of the average for the benchmark period. 
However, unlike volume, the value of funds sent had returned to normal levels on the 
twelfth and was then at elevated levels for the next seven business days." 
(Liquidity Effects of the Events of September 11, 2001, James J. McAndrews and Simon 
M. Potter, Federal Reserve Bank of New York Economic Policy Review, November 2002, 
p65). 
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The Federal Reserve, without providing the detail required to substantiate its claims, 
would have the public believe that there were widespread liquidity issues, when in fact 
the issues were very concentrated primarily, if not singularly, in the BoNY, which has been 
the subject of an ongoing major money-laundering investigation for many years. 
 
 
 
Summary: 
 
What we have is evidence of some people knew how to game the financial system 
and on Sept. 11, 2001, nine federal investigations were stopped and there is every 
reason to believe activities in the Bank of New York in the aftermath of September 
11th are worthy of suspicion. 
 
http://www.writingroom.com/viewwriting/Dakota1955/Gold-Warriors---The-Vulcans---
Murdering-Liberty-and-Killing-Hope-on-911 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.writingroom.com/viewwriting/Dakota1955/Gold-Warriors---The-Vulcans---Murdering-Liberty-and-Killing-Hope-on-911
http://www.writingroom.com/viewwriting/Dakota1955/Gold-Warriors---The-Vulcans---Murdering-Liberty-and-Killing-Hope-on-911

