
 

  

AVOID PROBATE 
 

Avoid Probate:  8 Ways  
 

This is a summary of the book 8 Ways to Avoid Probate 

 

1. Real estate 

a. Specific way you (and your family) hold title  

b. Living Trusts 

c. Transfer on Death (TOD) 

2. Bank and cash accounts 

a. Payable on Death (POD) accounts 

b. Joint accounts 

c. Living trusts 

3. Stocks & bonds 

a. Transfer on death beneficiary(ies) 

b. Living Trusts 

4. Vehicles 

a. Transfer on death registration 

b. How you (and yours) hold title 

c. Living trust 

5. Retirement accounts and LIfe insurance 

a. Named beneficiary(ies) 

6. Payments for others' medical or tuition bills in which payments are made directly to 

medical vendors or educational institutions. 

7. Charitable Trusts used to make gifts to tax exempt entities. 

8. Cash gifts 

a. Amounts over $10K per person per year could be subject to reporting and/or 

taxes due to the IRS.  

b. Gifts to tax-exempt charities 

c. Gifts to children and minors when a custodian is used until child reaches majority 

 

 

 

Common tools for avoiding probate vary state to state. 

 

The book lists lots more methods as well as notes and specifics on implementation.  Lots of tips 

are included.  It's simply worded and a great introduction.   

 

I read the book so I know about the tools and choices when I set up bank accounts and consult 

estate & tax attorneys. 



 

There are lots of tax implications related to the above so tools must be used knowledgeably and 

carefully.  Read the book below for an overview and check with an attorney in your state. 

 

Avoiding probate does not: 

● Allow you to avoid taxes 

● Allow you to will community property and other family assets away from spouses 

● Cut out your creditors from their fair share of your estate 

 

8 ways to Avoid Probate 

by Mary Randolph 

 

You can get it from the library or order it from  

http://www.nolo.com/products/8-ways-to-avoid-probate-prav.html  

 

The author states that probate is the process your Will and executrix or executor go through 

after you pass away.  The Will is processed, relatives contacted, death announcement 

published, creditors paid, etc.  Having some of your assets set up in a way that avoids probate 

simply saves your heirs court, attorney, and other fees which could amount to 5% of your 

estate.  Avoiding probate also saves time in processing your estate which means your heirs and 

charities get their funds and gifts sooner. 

 

 

 

 

 

 

 

 

 

 

 

 

________ 

________ 

Written by Canary Girl  
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